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� � � � ��QPJ�JO�VOB�MF[JPOF�QPNFSJEJBOB�OFMMB
#JCMJPUFDB�TDPMBTUJDB
�MF�WJUF�EJ�QPFUJ�F
QPFUFTTF�TPOP�TUBUF�SJQFSDPSTF
�FE�J�MPSP
TFOUJNFOUJ
�DI F�QPJ�TPOP�J�TFOUJNFOUJ
VOJWFSTBMJ�EFMMµVPNP
�SJWJTTVUJ�BUUSBWFSTP�MF�MPSP
QBSPMF�F�MF�JNNBHJOJ�SJQSPQPTUF�OFJ�MPSP�WFSTJ�
- B�QPFTJB�F�MB�MFUUFSBUVSB�JO�HFOFSBMF�TJ�TPOP
BODPSB�VOB�WPMUB�SJWFMBUF�TUSVNFOUJ�BUUJ�B
TDBOEBHMJBSF�MµBOJNP�VNBOP
�JM�OPTUSP�BOJNP
�F
OFMMµBNCJUP�EFMMB�TDVPMB�MP�TUSVNFOUP�QSJODJQF
QFS�FEVDBSF
�OFM�TFOTP�MFUUFSBMF�EFMMB�QBSPMB
MBUJOB�²FEVDFSF³
�DJPo�²QPSUBSF�GVPSJ³
�UJSBS�GVPSJ
EBMMP�TUVEFOUF�RVFMMF�DI F�TPOP�MF�TVF
QPUFO[ JBMJUh�
" DDBOUP�BMMF�NBUFSJF�QJ} �UFDOJDI F
�MB�QPFTJB�F
MB�MFUUFSBUVSB
�MµBSUF�GJHVSBUJWB�F�MB�NVTJDB�TPOP
BODPSB�GPOEBNFOUBMJ�QFS�NVPWFSTJ�JO�VO�NPOEP
TVQFSUFDOPMPHJDP��É�JM�OPTUSP�TVQFSGMVP
OFDFTTBSJP
�DI F�JOEBHB�MµJOWJTJCJMF
JOEJTQFOTBCJMF��/ PO�o�VO�DBTP
�MB�EJGGVTJPOF�EJ
VOB�OVPWB�NPEB�TVJ�DBOBMJ�TPDJBM��J�1PFUSZ
4MBN
�MB�TGJEB�B�DPMQJ�EJ�WFSTJ�
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4FHFO
�TPQSBOOPNF�EJ�5FTGBMJEFU�5FTGPN
�FSB�VO
SBHB[ [ P�EJ�� � �BOOJ
�BSSJWBUP�B�1P[ [BMMP�JM�� �
NBS[ P�� � � � 
�OBVGSBHP
�TBMWBUP�EBM�CBSDPOF�DPO
DVJ�BUUSBWFSTBWB�JM�. FEJUFSSBOFP�EBMMB�OBWF�EFMMB
0 OH�TQBHOPMB�1SPBDUJWB�0 QFO�" SNT��1FTBWB
TPMP�� � �DI JMJ
�EPQP�FTTFSF�TUBUP�USBUUFOVUP�QFS
NFTJ�F�NBMUSBUUBUP�JO�RVFMMJ�DI F�TPOP�B�UVUUJ�HMJ
FGGFUUJ�EFJ�DBNQJ�EJ�EFUFO[JPOF�P�MBHFS�JO�- JCJB�
/ FMMµPTQFEBMF�EJ�. PEJDB
�JO�4JDJMJB
�NPSs�JM�HJPSOP
EPQP��/ FM�TVP�QPSUBGPHMJ�HMJ�PQFSBUPSJ
�JO�DFSDB�EJ
EPDVNFOUJ�QFS�JM�SJDPOPTDJNFOUP
�USPWBSPOP�EVF
QBHJOF�TDSJUUF�JO�UJHSJOP
�MB�TVB�MJOHVB
�DPO
JODI JPTUSP�CMV
�DVTUPEJUF�DPNF�VO�SFQFSUP�JO�VO
GPHMJP�QMBTUJGJDBUP�QFS�JNQFEJSF�DI F�TJ
CBHOBTTFSP�OFM�WJBHHJP��TJ�USBUUBWB�EJ�EVF�MVOHI F
QPFTJF��3BDDPOUBWBOP�MµJOGFSOP�MJCJDP�
0 HHJ�5FTGPN�o�BOOPWFSBUP�USB�J�QPFUJ�EFM
. FEJUFSSBOFP
�QPJDI n�MB�5SFDDBOJ�I B�BDDSFEJUBUP
RVFTUF�PEJ
�DI F
�GJOJUF�OFMMF�BOUPMPHJF�QFS�MF
TDVPMF
�DPOTFHOBOP�BMMB�TUPSJB�MVJ�F�MF�EJGGJDPMUh�F
MF�JOHJVTUJ[ JF�DI F�UBOUJ�DPNF�MVJ�TVCJTDPOP�
" MMP�TUFTTP�NPEP
�NPNFOUP�EJ�SJWJODJUB
�EJ
BGGFSNB[ JPOF�EFM�QSPQSJP�WBMPSF
�SJTDBUUP�DI F
EPOB�MµJNNPSUBMJUh�EFM�SJDPSEP�QSFTTP�MF�GVUVSF
HFOFSB[ JPOJ
�RVBTJ�B�SJTBSDJNFOUP�EFMMF
TPGGFSFO[ F�SJTFSWBUF�EBMMB�WJUB
�o�TUBUB�MB�QPFTJB
EJ�" MEB�. FSJOJ
�SJODI JVTB�QFS�BOOJ�JO�NBOJDPNJP�F
B�DVJ�GV�QFSDJx�UPMUP�BODI F�MµBGGJEP�EFMMF�RVBUUSP
GJHMJF
�F�RVFMMB�EJ�4JCJMMB�" MFSBNP
�QPFUFTTB
EBMMµJOGBO[ JB�JOGFMJDF�F�WJUUJNB�B�RVJOEJDJ�BOOJ�EJ
VOP�TUVQSP�QFS�JM�RVBMF�QPJ�GV�DPTUSFUUB�B�TQPTBSF
JM�TVP�WJPMFOUBUPSF�
%J�RVFTUJ�FE�BMUSJ�FTFNQJ�TJ�o�QBSMBUP�JO�NPMUF�
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5FNQP�TFJ�NBFTUSP
QFS�DI J�UJ�BNB�F�QFS�DI J�UJ�o�OFNJDP

TBJ�EJTUJOHVFSF�JM�CFOF�EBM�NBMF

DI J�UJ�SJTQFUUB
F�DI J�OPO�UJ�Eh�WBMPSF�
4FO[B�TUBODBSUJ�NJ�SFOEJ�GPSUF

NJ�JOTFHOJ�JM�DPSBHHJP

RVBOUF�TBMJUF�F�EJTDFTF�BCCJBNP�BGGSPOUBUP

I BJ�DPORVJTUBUP�MB�WJUUPSJB
OF�I BJ�GBUUP�VO�DBQPMBWPSP�
4FJ�DPNF�VO�MJCSP
�MµBSDI JWJP�JOGJOJUP�EFM�QBTTBUP
TPMP�UV�EJSBJ�DI J�BWFWB�SBHJPOF�F�DI J�UPSUP

QFSDI n�DPOPTDJ�J�DBSBUUFSJ�EJ�PHOVOP

DI J�TPOP�J�GVSCJ
�DI J�USBNB�BMMF�UVF�TQBMMF

DI J�DFSDB�VOB�TDVTB

QFOTBOEP�DI F�UV�OPO�MJ�DPOPTDJ�
7PSSFJ�EJSUJ�DJx�DI F�OPO�SFOEF�MµVPNP
VO�VPNP
GJODI n�TJ�TUB�JOTJFNF�UVUUP�WB�CFOF

UJ�EJDF�EJ�FTTFSF�JM�UVP�DPNQBHOP�EµJOGBO[JB
NB�OFM�NPNFOUP�EFM�CJTPHOP�UJ�USBEJTDF�
0 HOJ�HJPSOP�DI F�QBTTB
�HMJ�FSSPSJ�EFMMµVPNP�TPOP�TFNQSF�EJ�QJ} 

MPOUBOJ�EBMMB�1BDF

QSFTJ�EB�4BUBOB

FTTFSJ�VNBOJ�DI F�OPO�QSPWBOP�QJFUh
P�VO�QPµ�EJ�QFOB

QFSDI n�SJOOFHBOP�MB�1BDF
F�I BOOP�TDFMUP�JM�NBMF�
4J�DPOTJEFSBOP�TVQFSJPSJ
�GBOOP�GJOUB�EJ�OPO�TFOUJSF

HMJ�QJBDF�TPMUBOUP�BQQBSJSF�BHMJ�PDDI J�EFM�NPOEP�
2 VBOEP�UJ�BWWJDJOJ�QFS�DI JFEFSF�BJVUP
OPO�PUUJFOJ�OVMMB�EB�MPSP

OPO�QSPWBOP�OFBODI F�VO�NJOJNP�EJTQJBDFSF

QFSx�HFOUF�NJB
�NJFJ�GSBUFMMJ

VOB�TPMB�DPTB�QPTTP�EJSWJ�
OVMMB�o�JSSBHJVOHJCJMF

TJB�DI F�TJ�I B�UBOUP�P�OJFOUF

UVUUP�TJ�QVx�SJTPMWFSF
DPO�MB�GFEF�JO�%JP�
$ JBP
�DJBP
7JUUPSJB�BHMJ�PQQSFTTJ�
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� � � �3 JGMFTTJPOJ�DI F�DBN CJBOP�JM
UVP�N PEP�EJ�QFOTBSF�EJ
# SJBOOB�8 FTU
� � � � �3JGMFTTJPOJ�DI F
$ BNCJBOP�JM�5VP�. PEP�EJ
1FOTBSF��EJ�#SJBOOB
8 FTU�o�VO�MJCSP�DI F�OPO
TPMP�PGGSF�VOB
QBOPSBNJDB�EJ�QFOTJFSJ
TUJNPMBOUJ�F�QSPWPDBUPSJ
�

B�DVSB�EJ�" MJDF�( JVTUJWJ

5FN QP�TFJ�N BFTUSP�EJ�4FHFO�

NB�BODI F�JOWJUB�HMJ�TUVEFOUJ�B�FTQMPSBSF�OVPWF
QSPTQFUUJWF��- F�SJGMFTTJPOJ�DPOUFOVUF
QSPNVPWPOP�JM�QFOTJFSP�DSJUJDP
�M�FNQBUJB�F�MB
DSFTDJUB�QFSTPOBMF
�SFOEFOEPMP�VO�PUUJNB
BHHJVOUB�QFS�MB�WPTUSB�CJCMJPUFDB�QFSTPOBMF�
$ PO�VOB�TUSVUUVSB�BDDFTTJCJMF�F�UFNJ�SJMFWBOUJ
QFS�JM�QVCCMJDP�TUVEFOUFTDP
�RVFTUP�MJCSP�PGGSF
VO�PQQPSUVOJUh�VOJDB�QFS�M�BSSJDDI JNFOUP
QFSTPOBMF�F�MB�SJGMFTTJPOF�DSJUJDB�BMM�JOUFSOP
EFMMB�DPNVOJUh�TDPMBTUJDB�
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- B�TRVBESB�EJ�TDBDDI J�EFM�²# BTTJ³�I B
WJTTVUP
�QSFTTP�JM�$ JSDPMP�4DBDDI J
8 BTLFO�#PZT�EJ�- PEJ
�VOB�HJPSOBUB�SJDDB
EJ�FNP[JPOJ�
0 MUSF�BM�OPTUSP�*TUJUVUP
�I BOOP�QBSUFDJQBUP
BM�UPSOFP�CFO�BMUSF�OPWF�TRVBESF
QSPWFOJFOUJ�EBMMF�TDVPMF�MPEJHJBOF�
/ FJ�HJPSOJ�QSFDFEFOUJ�BMMB�TGJEB
�J�OPTUSJ
TDBDDI JTUJ�TJ�TPOP�BMMFOBUJ�EVSBNFOUF�
2 VBOEP�GJOBMNFOUF�o�HJVOUP�JM�NPNFOUP
EJ�NFUUFSF�BMMB�QSPWB�MF�BCJMJUh�TVMMB
TDBDDI JFSB
�M�BUNPTGFSB�TJ�o�DBSJDBUB�EJ
UFOTJPOF�F�FDDJUB[JPOF��PHOJ�NPTTB�o
TUBUB�QPOEFSBUB�DPO�DVSB�F�BUUFO[JPOF

PHOJ�QF[ [ P�NPTTP�o�TUBUP�GSVUUP�EJ�PSF�EJ
TUVEJP�F�BQQMJDB[JPOF�

- B�TRVBESB�I B�EJNPTUSBUP�VOB
EFUFSNJOB[JPOF�TFO[B�QBSJ
�I B�HJPDBUP
DPO�DVPSF�F�QBTTJPOF�PHOJ�QBSUJUB

UVUUBWJB�TJ�o�RVBMJGJDBUB�BM�� •�QPTUP

NBODBOEP�EJ�QPDP�MµBDDFTTP�BMMB�GBTF
TVDDFTTJWB�
/ POPTUBOUF�MB�EFMVTJPOF
�USB�J�HJPDBUPSJ�TJ
o�EJGGVTP�VO�TFOTP�EJ�PSHPHMJP�QFS
M�JNQFHOP�QSPGVTP�F�QFS�JM�HJPDP�EJ
TRVBESB�EJNPTUSBUP��JM�SJTVMUBUP�SBHHJVOUP
OPO�GBUUP�BMUSP�DI F�BVNFOUBSF�MB
EFUFSNJOB[JPOF�
$ µo�BODPSB�NPMUP�EB�JNQBSBSF
�MF�GVUVSF
QBSUJUF�TBSBOOP�VO�PQQPSUVOJUh�QFS
DSFTDFSF�F�NJHMJPSBSF
�TJ�WVPMF�DPOUJOVBSF
B�MBWPSBSF�TPEP�F�B�QSFQBSBSTJ�QFS�MF
QSPTTJNF�HBSF�DPO�SJOOPWBUB�EFEJ[ JPOF�F
GJEVDJB�
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/ FMMB�NBUUJOBUB�EJ�HJPWFEs�� �NBS[P
�Mµ*TUJUVUP�²" HPTUJOP�#BTTJ³�I B
PTQJUBUP
�QSFTTP�Mµ" VMB�. BHOB
�$ SJTUJOB�%POBEJP
�GJHMJB�EJ�%FMJB
. BHOBOJ
�MµFY�EJSJHFOUF�TDPMBTUJDP�$ PSSBEP�4BODJMJP�F�EVF�NFNCSJ
EFMMµ0 SEJOF�1SPWJODJBMF�( FPNFUSJ�F�( FPNFUSJ�- BVSFBUJ�EJ�- PEJ�
&SBOP�QSFTFOUJ�BODI F�MµBUUVBMF�%JSJHFOUF�QSPG�TTB�7JODFO[B�- BOESP�F
MF�EPDFOUJ�. POJDB�3PTTJ�F�%BOJFMB�%F�$ BSMP�
%JWFSTF�DMBTTJ�EFM�OPTUSP�*TUJUVUP�I BOOP�BTTJTUJUP�BMMB�DPOGFSFO[B�EJ
JOUJUPMB[JPOF�EFM�MBCPSBUPSJP�EJ�$ I JNJDB�B�%FMJB�. BHOBOJ�
%PQP�J�TBMVUJ�EFMMB�%JSJHFOUF�F�EFMMµFY�1SFTJEF�4BODJMJP
�J�HFPNFUSJ
4JMWBOB�. BMVTBSEJ�F�3FOBUP�1JPMJOJ�I BOOP�JMMVTUSBUP�MµJNQPSUBO[B
EFMMµJOEJSJ[ [P�$ " 5
�OPO�TPMP�TVM�UFSSJUPSJP�NB�BODI F�B�MJWFMMP�OB[JPOBMF

FWJEFO[JBOEP�J�DBNCJBNFOUJ�TVCJUJ�EB�RVFTUB�QSPGFTTJPOF�OFM�DPSTP
EFHMJ�BOOJ�F�NFUUFOEP�JO�SJTBMUP�MB�QSFTFO[B�EFMMF�EPOOF�JO�UBMF
BNCJUP�
- F�QSPGFTTPSFTTF�. POJDB�3PTTJ�F�%BOJFMB�%F�$ BSMP�I BOOP�QPJ
EFTDSJUUP�JM�QSPHFUUP�EJ�5PQPOPNBTUJDB�' FNNJOJMF�DI F�MF�I B�DPOEPUUF
BE�BOBMJ[ [BSF�MB�QSFTFO[B�GFNNJOJMF�OFMMF�EJTDJQMJOF�45&" . �F�HMJ
TUFSFPUJQJ�B�DVJ�UBMJ�EPOOF�TPOP�TPHHFUUF��$ POTVMUBOEP�J�SFHJTUSJ
TDPMBTUJDJ�F�MµBSDI JWJP
�MF�EPDFOUJ�I BOOP�QPJ�JOEJWJEVBUP�%FMJB�. BHOBOJ�
QSJNB�EPOOB�EJQMPNBUBTJ�HFPNFUSB�BM�#BTTJ
�DPO�PUUJNJ�WPUJ
�OFM
� � � � 
�VO�QFSJPEP�TUPSJDP�UVUUµBMUSP�DI F�GBWPSFWPMF�BMMF�EPOOF

EJWFOVUB�QPJ�EPDFOUF�PSEJOBSJP�EJ�' JMPTPGJB�BMMµ6OJWFSTJUh�EJ�4BO�1BPMP

JO�" SHFOUJOB�
1FS�VMUJNB�o�JOUFSWFOVUB�$ SJTUJOB�%POBEJP
�MB�RVBMF�I B�EJQJOUP�VO
SJUSBUUP�QJ} �JOUJNP�EJ�RVFTUB�TUSBPSEJOBSJB�EPOOB�
" M�UFSNJOF�EFMMB�DPOGFSFO[B�DJ�TJBNP�TQPTUBUJ�BM�TFDPOEP�QJBOP
�EPWF
TJ�o�TWPMUB�MB�DFSJNPOJB�EJ�JOUJUPMB[JPOF�EFM�MBCPSBUPSJP�EJ�$ I JNJDB�B
%FMJB�. BHOBOJ��$ SJTUJOB�%POBEJP�I B�UBHMJBUP�JM�OBTUSP�SPTTP�F�BMDVOJ
TUVEFOUJ�I BOOP�TWFMBUP�MB�UBSHB�JO�TVP�POPSF�

EJ�/ JDPMB�" CCBUP[ [P�� *
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%FMJB�. BHOBOJ�o�TUBUB�MB
QSJNB�EPOOB�EJQMPNBUBTJ�
OFMMµJOEJSJ[ [ P�HFPNFUSB
OFMMµBOOP�TDPMBTUJDP
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�JO�VO�QFSJPEP
TUPSJDP�OPUPSJBNFOUF
BWWFSTP�BMMB�GPSNB[JPOF
GFNNJOJMF�
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$ SJTUJOB�%POBEJP�o�MB
GJHMJB�EJ�%FMJB�. BHOBOJ�
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*OUJUPMB[ JPOF�EFM
MBCPSBUPSJP�EJ�$ I JNJDB�B
%FMJB�. BHOBOJ

BCCBUUFSF�MF�CBSSJFSF�EJ
EJTDSJNJOB[ JPOF�EJ
HFOFSF��
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